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09th August 2024 
 
To           
The Corporate Relations Department      
BSE Limited                   
2nd Floor, P. J. Towers,      
Dalal Street,       
Mumbai – 400 051 
                                                                            
Scrip Code: 532056                    
 
Subject: Outcome of Board Meeting, Announcement under Regulation 30 and submission of Un-

Audited Standalone Financial Results of the Company for the Quarter ended 30th June 2024. 
 
Dear Sir/Madam, 
 
Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 as amended from time to time, we wish to inform that the Board of Directors of the 
Company at their meeting held today i.e. Friday, 09th August 2024 have inter alia considered and approved 
the following matters: 
 
1. Financial Results: 

 
Approved the Un-Audited Standalone Financial Results of the Company for the quarter ended on 30th June 
2024 along with Limited Review Report issued by the Statutory Auditors M/s Mahendra N. Shah & Co. 
Chartered Accountants (FRN:105775W) which have been duly reviewed and recommended by the Audit 
Committee. In this regard, we are enclosing herewith: 
 
(a) Limited Review Report on the Un-Audited Standalone Financial Results of the Company for the quarter 

ended on 30th June 2024 issued by the Statutory Auditors, M/s Mahendra N. Shah & Co. Chartered 
Accountants (FRN:105775W). 
 

(b) A copy of Un-Audited Standalone Financial Results of the Company for the quarter ended on 30th June 
2024. 

 
The results will be available on the website of the Stock Exchange on the link www.bseindia.com and also on 
the website of the Company www.adinatheximresources.com.  
 
2. Re-Appointment of Mr. Manoj Shantilal Savla (DIN – 01529306) as a Managing Director of the 

Company: 
 
Based on the recommendation of the Nomination and Remuneration Committee and further subject to the 
approval of Shareholders of the Company, the Board of Directors had re-appointed Mr. Manoj Shantilal 
Savla (DIN – 01529306) as the Managing Director (Promoter and Executive) of the Company for a term of 5 
(Five) consecutive years commencing from 12th August 2024 till 11th August 2029 (both days inclusive), 
liable to retire by rotation. 
 
Mr. Manoj Shantilal Savla is not disqualified from being appointed as the Managing Director in terms of 
Section 164 of the Companies Act 2013 and has given his consent to act as the Managing Director of the 
Company. 
 
Further, as required by the circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE 
Limited, he is not debarred from holding the office of a director by virtue of any SEBI order or any other 
Authority. 

 

http://www.bseindia.com/
http://www.adinatheximresources.com/


 

 
 
Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 
2023 are as follows: 
 

S. 
No 

Disclosure 
Requirements 

Details 

1 Name Mr. Manoj Shantilal Savla 

2 
Reason for change viz. 
appointment 

Re-appointment of Mr. Manoj Shantilal Savla (DIN – 01529306) as the 
Managing Director (Promoter and Executive) of the Company for a 
term of 5 (Five) consecutive years commencing from 12th August 
2024 till 11th August 2029 (both days inclusive), liable to retire by 
rotation. 
 
The Re-appointment is subject to the approval of Shareholders of the 
Company. 

3 
Date of appointment & 
term of appointment 

Date of re-appointment: - With effect from 12th August 2024. 
 
Term: - For a term of 5 (Five) consecutive years commencing from 
12th August 2024 till 11th August 2029 (both days inclusive). 

4 Brief profile 
Mr. Manoj Shantilal Savla is having more than 37 years of experience 
in finance, investment, administration and marketing of petroleum 
products. 

5 
Disclosure of 
relationships between 
directors 

Vidhi Shail Savla – Father-in-Law. 

6 

Information as required 
pursuant to BSE Circular 
with ref. no. LIST/ 
COMP/14/ 2018-19 dated 
20th June 2018. 

Mr. Manoj Shantilal Savla is not debarred from holding the office of 
Managing Director by virtue of any SEBI order or any other such 
authority. 

 
3. Convening 30th Annual General Meeting for the Financial Year ended 31st March 2024: 
 
The Board has approved the Notice calling 30th Annual General Meeting together with the Board of 
Directors' Report and its annexures for the financial year ended 31st March 2024 and other related agenda 
items. Intimations for 30th Annual General Meeting along with Notice, Record/ Book Closure date and E-
voting period will be given separately in due course of the time. 
 
The Board meeting was commenced at 11:50 AM IST and Concluded at 05:00 PM IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. 
 
You are requested to take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Adinath Exim Resources Limited 
 
 
Manoj S. Savla 
Managing Director 
DIN: 01529306 
 
Enclosed: a/a 



Partner
Membership No. 045706

UDIN: 24045706BKAJYK5322
Date: August 09, 2024
Place: Ahmedabad

For, Mahendra N. Shah& Co.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind As 34, prescribed under section 133 of the Act and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of interim
Financial information Performed by the independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India ("ICAI"). This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

2. This statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the
Listing Regulations. Our responsibility is to expressa conclusion on the Statement based on our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Adinath Exim
Resources Limited (lithe company") for the quarter ended June 30, 2024 (lithe Statement") attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Adinath Exim Resources Limited

Independent Auditor's review report on Quarterlv Unaudited Standalone Financial Results of the company Pursuant
to Regulation 33 of the SESI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

201, Pinnacle Business Park,
Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380015, INDIA
Tel: 079-2970 5151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS
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~ Fur and on behalf01 the board
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SiP-TEMENTOf UNAUDITED STANDALONE rtNANCIAl RESULTSFORTHEQUARTERENDED30TH JUNE 2024

ADINATH EXIM RESOURCES LIMITED
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Mlnaging Dlr.ctor
{DIN: 01529306)

Date: August 09, 2024
Place: Ahmedabad

The Un·Audited Standalone Financial Results of the Company for the Quarter ended 30th lune 2024 have been prepared In accordance wrth the recognition
and measurement prinCiple, laid down in the Indian AccOuntingStandard (reterred to as 'tnd AS')·34. Interim Financial RepOrtingprescribed under Secrlon 133
olthe CompanIesAct. 201) (the 'Act') read with relevant rules Issued thereunder and other accountmg prll1(:iplesgenerally accepted In India and In compliance
wrth Regulation 33 of the SEBI(tilting Obllgallons & DI~closureRequirements) RegulatIons, 2015, .5 amended (the 'SE61 listing RClulatlonS',. Any applic.tlon
gUIdanceI cialiflcation51 d,rections usuee by ReserveBank01IndIaCRBI')or other regulators are Implemented esand when they are IssuedI applicable.

2 The Un-AudIted Standalone Finandal Results of the Company for the Quarter ended 30th June 2024 have been reviewed by the Audit Comlnouee and
subsequently approved bV the Board 01Directors of Ihe Company at It's me.tlns held on Friday. August 9 ,2024
In compliance with the SEBIListing Regulations, a Limited Review of the Un·Aud,ted Standalone Flnanelal Results of the Companv for the Quarter ended 30th
lune 2024 has been carried out by the Statutory Auditors.
TheCompany IS a Non Ban~mgfinanCIal Company and hasno activitIes other than those of an finance company. AccordIngly there are no separate reportIng
segmentsas In IndAS 108 ·Operatlng Segmenl'
T"e figure. 10<the quarter ended March 31. 2024 are Ihe balandng figures between audIted figures In respect of full finanCIal year ~,.,dedMarch 31, 2024and
toe publr~hedf,gurestill quarter coded December 31,2023 of the relevant fin.nCiol year.
Ptev,ousperiod I year figures have been regrouped I reclaHifi~d, wherever fou~d necessary,10 conform to current period I vear classifIcatIon

Notes :.

ADINATHEXIMRESOURCESLIMITED
601, AStron Tower, Opp. I$konMandlr, "ir. Cnilli. Tower, Satellite, Ahmedabad 380015, GuJarat
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